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atural gas production tops strategy of energy sector for 2022

L]
Investment projections for: gas projects mount to USD21.5bn out of a total USD7

)bn for energy schemes over the plan’s

s duration.

Oil sector set target production at 3.6bn cubic feet of natural gas and 86.7 million barrels of crude over 7 years.

By NESMA BAYOUMI

The petroleum sector is working on
an ambitious plan to invest some Ti bil-
lion dollars in new development projects
until 2022, The plan includes projects to
explore natural gas and upgrade the per-
formance and productivity of the mining,
petrochemicals and refining activities
Dither projects will be about improving
and expanding the infrastructure of the
transport network of crude oil and de-
rivatives.

+ Projects to develop natural gas top
the list of plans of the petroleum sector
with investments worth 215 billion dol-
lars until 2022, Exploration investments
come secand with 17.5 billion dollars
investment. Those projects are meant o
produce about 3.6 billion cubic feet of
natural gas, plus 86.7 million barrels of
oil condensates and derivatives, Al Mal
newspaper has learned.

Petrochemical projects are in the third
position, according to a detailed plan,
acopy of which Al Mal received. The
Petroleum Ministry aims to implement
#'bunich of new petrochemical projects

worth 16.9 billion dollars in order to
imcrease the supply of a number of raw
materials, such as ethylene, polyethyl-
ene. propylene and ethanol. Projects to
upgrade refineries come in the fourth
position with invesiments amounting 1o
about 8.7 billion dollars.

Mining projects come fifth with 3.4
hillion dullars worth of investments and
are followed by projects to upgrade and
improve the infrastructure and transport
grid of fisel and its derivatives in the lasg
position with investoents totalng bt
1.4 billion dodlars.

Tareq ¢l Molla, chairman of the Egyptian
General Petroleum Corporation (EGPCI,
said some of the projects are currently
being implernented, while the others are
put uga for grabs. The petrolesmm sectoe s
secking, through these projects, to increase
Egypt's oil and gas wealth and upgrade
transport and trading operstions of fuel and
its derivatives, Molla said. The projects
shoubd also increase local production of ol
desivatives, he added.

For his part, engineer Khaled Abdel
Badie, chairman of the Egyptian Natural
Gas Holding Company (EGAS), old Al

Mal newspaper projects to develop nate-
ral gas, which are currenily being mmple-
mented or those planned, are meant to
add about 3.6 billion cubac feet of natural
ol to mention B6.7 million basrels
ndensate

He touched upon some measures
recently taken by the petroleum sec-
tor to encourage companies o quickly
implement gas development projects
Ome such measure is paying o big part of
the arrears of foreign companies, Abdel
Badie said

Indeed, those measures I:avc con-

of

The report, a copy of which Al Mal
received, made it clear that these projects
include one to develop northern Alex-
andria at a total invessment of 11 billien
dollars. The project 1s meant Lo produce
about one billion cubic feet of natural
gas per duy. The report also mentioned
aproject to develop “Hydra" fields at in-
vestrments worth 50 milfion dollars.

According to the report, the list of
projects currently being implemented in-
eludes those i develop “ Abu Qir” fields
at 220 million dollars and the second
phase of “North Sinai” at 9.5 million dol-

tributed to if of
some projects, such as that of British
Petroleam | BF) in northern Alexandria,

whase production should start in 2017
as agreesd, he noted. Abdel Badie also
pointed toanother agreement with Bril-
ish Gias to implement phase 9 "B ol a
gas development project at 1.3 billion
dollars investment.

A recent report by the Petrolewm Min-
istoc b putat 14,1 billion dollars the to-
talinvestments of 11 being-implementad
and planned projects to develop natural
s

lars. G. projects which are
currently being implemented include the
Central Delta, Ras el Bar and Dessouk
fiekds.

Meanwhile, sources said that the
EGPC and BGAS are planning to imple-
ment seven new projects in cooperation
with foreign companies at a total invest-
ment of sbout 7.7 billion dollars.

‘Thase include projects to de \r:lop
gus in “West Brullys”, " S “Taurt"
“North Port,
fields in concession nreas in the Delta
amdd Mediterranean regions.




