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Health Minister’s price increase proposal
rejected by pharmaceutical companles

- -

Wmdmmmwmmmﬂimr&mm proposal to
- increase the prices of 15966[ local medications, and 20% of imported medications
every six months. >
ﬂnl-lealtlfﬂhlmrm'nndﬁpudﬂ-mn 1 iesal S day,
suggesting the categorisation of medication into different pricing segments.

By his proposal, medicine that cost less than EGP 30 would be subject to a 50%
price increase. Medication costing EGP m—sn would see its prices increase by 30%,
whilemedicinessoldat EGP 50-100 Id b 25% pensive.Medication
over EGP lwmuldhcnﬂuttoammm

Sources in several foreign have stressed that 80% of their medications

. <cost more than EGP 100; hence, they will not be positively impacted by the decision
and will continue to suffer from the flotation of the Egyptian pound.

LOCAL AND FOREIGN COMPANIES REJECT THE

MINISTER’S PROPOSAL TO INCREASE THE PRICE
OF MEDICATIONS BELOW EGP 30 BY 50%, ABOVE : R E :
EGP 50 BY 25%, AND ABOVE EGP 100 BY 20% Many flocally d wpo pound flotatonhasexacrbated he medid

By Mohamed Ayyad %?

The flotation has increased the cost of

“The medications worth less than
EGP 30, or more than EGP 100 have
witnessed a price increase after the

will be increased over the upcoming
period; however, the chamber refused
to send the lists. The chamber had ob-

medicine manufacturing by more than
90%, sources said.

Ahmed El-Ezabi, head of the Phar-
maceuticals, Cosmetics, and Appliances

MEDICATIONS
WORTH LESS THAN
EGP 30, OR MORE
THAN EGP 100 HAVE

jected to the number of medications
that should have their prices increased
every six months, as the Health Ministry
had wanted the chamber to increase the

decision made by the Central Bank of

Egypt(CBE) to float the Egyptian pound.”

sources said“There should be no sepa-

ration between the two after the new
d il d

bt £25,4 te te Garper. | WITNESSED A PRICE . AL ’
, Sal ctu tion this from minister’”
rejects the proposal and demands they INCREASE AFTER every six months. Emad El-Din had suggested early

beallowed toincrease the cost of 15% of

THE DECISION MADE

The chamber sent the Central Ad-

this month that companies increase

their medications by 50% of their selling BY THE CENTRAL ministration of Pharmaceutical Affairs the prices of 10% of their medication
price every six months. BANK OF EGYPT (CAPA), affiliated to the Health Ministry,  every six months by 50%,with a pledge

The chamber’s propesal would in- TO FLOAT THE a letter demanding they be allowed to to reduce the fees of customs, water,
crease the cost of all medications by 50% EGYPTIAN POUND change the prices of 1 5% of local medica- electricity,and gas,as well as to provide
aver a three-year period. ttion by 50% every six months. anexemption from the value-added tax

Sources from within the chamber all medicines. The sources said that the Health imposed on industry inputs. However,
said that the minister had suggested all The Ministry of Health had previously Ministry has held meetings with some companies rejected the proposal and

medication prices should be increased
according to different percentages, rath-
erthanapplyinga blanketincrease across

sent a notification to pharmaceutical
s on W day, ding
a list of the medications whose prices

Ahmed El-Ezabi, head of the

and

pharmaceuticals companies to discuss
the new proposal, adding that three to
four companies had approved it

demanded to increase the number of
products whose prices would increase
to 15% of the total products.
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