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The war In Ukraine is dictating *
a new future for global energy
markets with Egypt being no
exception, reports -
Mal Ghandour

The Weslern sanctions on Russia, one of the world's larg-
st exporters of oil and gas, have left Europe and the rest of
the world w'rmngﬁnmlw{luk supply and

renewable cocrgy potential and transition 1o & greener
eConomy.
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0 European and Asian markets.
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imallacn o por year in 2022, Minister of Petrolesn snd Mines-
ul Resources Tarek Al-Molla aaid on 27 November, a8 it sought
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I exported 4.7 billion cubic metres (bem) of LNG in the
first five months of 2022 and 8.9 billion bem Tast
year as a whole. Abous 90 per cent of this year's
ports have headed w EU countries, compared
cent in 2021, Al-Molls said i & minisry saicment.
mgenda even before u-u war, experis hat pru-
ent market instabiliry has made
more sppealing. paving the way for & greener future
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d as part of the development of 2 na-
tional low-carbon hydrogen strategy. anncunced on the
Esergy Day that ook place during the UN mPZT Climate
Conference held in Sharm El-Sheikh in Novemnbe
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ing the global target of not zevo by 2050, Moctaz Kandil, vice

Mbum.ﬂaa‘-ﬂummum“
Fortescue Future Industries (FFT). 1old the Weekly.,

The General Auotharity for |he Suer Canal Economic

Meditcrrancan that would contribute w green fuel prodisc-
tion and supply ships.

Among the companies signing deals for green hydrogen
with Egypt are Norwegian company Scatec, Hassan Allam
Holding, Danish shipping firm Macesk, France's EDF Re-
newahles, and Emirati renewable energy company Masdas,

Maoreover, the country umhn;onh-nm;ﬂuSuﬂCn-
nal, the workd's longest man-made canal withoul locks, into
a “green poute™, & siep that aligns with wmbitious plans 10 be-
come & transit route for clean energy.

According o Kandil, Egypt is strategically located
acroas different encrgy markeis in Europe and Asia. The
proximity to these makes Egypt & major potential global
expor hub for pwu and clean cnﬂ‘y.h: said,

mauw-a.dnplmp ! £y 1o help devel
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in Epypt
and sustinable ecoramy in the long term,” Kandil added.

PROJECTS: The SCZone would sign six uw&;:
a group of intemational companics s
green fucl projects, Gamaledidin announced on & Dece

It has already signed 16 Mol's 10

Future (FFI), TAQA Arabia, UAE-based
:hl.e eu

firm AMEA Power. and Bntish
key mnrkls globaily.

andil told the Weekly that Egypt is anc of its
oul by the signing dunng the
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projgects over 20 years ¥ with $83 billion in investments, in-
cluding nine fi for P
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sagming Mos worth ballions of dollars,
was an sgreement with Maersk to work on a huge $15 bil-
l|u|| laclllly capable of producing three aullion tons of fuel

'I!g)'pl allocated LEA10 billion to green projects durin;
the 20:22-23 fiscal year, ﬂnmnhqgﬁulﬂpﬂctnl(dw-
1al public | e by the
Cahinet Media Centre wlﬂlﬂlﬂl n N:wtmlgl
The green project allocations for 2022-23 LE2S9
i

comprise
billion i clean trunsy EGF38 billion for sustain-
able sewerage projects, lliom for clean energy projects,
522 ballion for clean waler projects, $18.5 billion for environ-
ment projects, $14 billion for sustainable rigativn projocts,
and $11 billion for sustainable agriculture projects,
Amang the | Brnounced

nndmark the
COP2T was Egypt Green, the

projects
« the country's first green hydrogen
Tacility, supporied by an 380 million loan from the EBRD
and fo be launched in the SCZone in addition 1o the first
Inegrated green hydrogen plant in Africa. It will include a
100 MW clectrolyser facility md will deliver up to 15000
tons of green hydmogen anmsall
Egypl(‘uﬁn;!uww-‘ﬂlbumﬂwdw
Feruglobe, one of the largest seabome

able ene jects in Egy

The prr::-cfh:mg cnnmk n:d have a potenual :zp-c%
of 7.6 GW of renewable energy, which could
kilotens per annum of green hydrogen, he said. |

However, according 10 a reparnt by the Oxford Institule
for Energy Studies on Egypt's low-carbon hydrogen devel-
opment prospects, the first time green hydrogen was pro-
duced in Egypt dates back to the 1960s.

I—'.;ymwnmo!’rhn first countries in the region o have

and hydrogen, when the Egyptian
Chemical Industries tKIMa\)cnmpnn,- staned pmducm] it
wia hydroelectricity supplies from the Aswan Dam.

Egypt reintroduced green hydrogen to the national agenda
in July 2021, when President Abdel-Fattah Al-Sisi directed
the govemment 1o prepare an integruted, cross-sectoral na-
tional strategy for the ofit.

Although the green gen strategy was slated for the
COP27, its general framework was only unveiled a1 that
time, and its official lsunch will take place by the end of
the year, Shaker said in late November. Some cstimate the
strategy to be worth $40 billion.

“All the world's countnies are in & race o build a strong
hase and attractive infrastructure to attract developers to host
their projects. Egypt has been one of the countnes that has
been presenting itself us a strong destination as a green hy-
drogen hub regionally und globally.” Kandil said.
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I h Egypt.
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for green hydro;

liver a project. For example, it
has sbundant renewable enengy sources such as solar and
wind," he added.

Green hydrogen can be mnwmuwumw.
ahh-m-&dm and can play a significant role in decar-

to-abate sectors such as heavy industrics like
steel, cement, and transpartation, Kandil explained.

Egypt s also expanding its wind and solar energy proj-
ects, with as much as 25 GW of wind projects lined up. Tn-
l-nthwnd.llnun.&llun Utilitics, together with long-
time partner Masdar, will build & 10 GW anshore wind farm
Iin Egypt, set 10 be one of the largest in the world.

To put things in perspective, sccording o the US finan-
cial service Bloomberg that capacity is toughly one fifih of
what the UK has today in all farms of renewable energy.

m group is working on an Egypuan green-hy-
-imcen facility, announced during the COP27, with an es-
timated production of 480 000 tons & year of the fuel by
2030, It iy also wind energy with
maee than 10 wind farms recently announced in Zaala-

+ runa. Zayt, and Bas Ghanb,

With B prices reaching all-time highs globally, natu-
ral gas exports have becume an important source of for-
eign currency, Thus, as exporting natural gas becomes
& Wop prionity, a hydro 1
o i B reen hydrogen wil hu.um: u secondary
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