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Almarasem Development targets EGP 32bn

in sales from two real estate projects
COMPANY LAUNCHES CAPITAL GATE PROJECT IN NEW CAIRO

By Shaimaa Al-Aees

Almarasem Development said that it
targets sales from two of its real es-
tate projects at EGP 32bn, according
toTarek Helmy,chairperson and CEO.

Helmy said that the total invest-
mentcost of the two projects reached
about EGP 30bn.

Helmy explained that the first proj-
ect is Capital Gate on 97 feddans in
New Cairo and is close to the New
Administrative Capital. The invest-
ment cost of the project amounted
to EGP 12.5bn and targeted sales are
EGP 4bn,

Helmy added that the project in-
cludes 87 residential buildings, consti-
tuting 2,500 units surrounded by green
spaces and ncludesa club house, pools,
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buildings
playgrounds, as well as administrative
and commercial buildings.

Helmy noted that the second
project Is Fifth Square, which it was
launched in August 2017 in 90th
Street, New Cairo on |58 feddans.

Oneof the company’s projects s Capital Gate, which includes 87 residential
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He added that the initial invest-
ments reached EGP 16.5bn and the
targeted sales are EGP |8bn.

The project includes 117 residen-
tial buildings with a total of about
1,530 units.

y He revealed that the project’s sales

exceeded 200% of the targeted sales
in three months.

“The company intends to launch
a new third project in Ras Sedr in
2019 on 170 feddans and will include
a hotel with 250 rooms,” Helmy said.
“The company targets sales of EGP
5bn in 2018 compared to EGP 2.5bn
in2017"

Almarasem Development started
its businesses in Egypt in 1997 as a
contracting company for a big real
estate project in New Cairo in the
period from 1997 to 2007.

The company has implemented
several projects in the international
hotels sector, as well as residential
units, infrastructure projects, and
commercial malls.
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