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Noble Energy to
supply LNG to Egypt

NOBLE Energy will supply Egypt with
seven LNG cargoes under a two-year
deal that begins in April, the oil ministry
said yesterday.

Egypt now plans to begin imports of
liquefied natural gas (LNG), with the lat-
est deal part of a tender to buy 75 LNG
cargoes over a one-year period to help
power homes and factories.

The president of state-run gas compa-
ny BEGAS said more deals would be
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signed soon with winners from that ten-
der.

The government has tried to bolster its
energy sector by reducing subsidies, pay-
ing down its debt to foreign energy firms
and negotiating import agreements.

After finalising a long-delayed deal for
an LNG import terminal, it has reached
agreements to receive gas from Algeria
and is in talks with Russia and Cyprus
regarding gas shipments.
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