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Petrochemical projects studies being prepared within new .

Suez Canal Axis Development plan: Petroleum Ministry

“WE ARE PARTICIPATING IN IMPLEMENTATION OF TWO TUNNELS, FOR CARS AND TRAINS, UNDER CANAL NORTH
OF ISMAILIA,” SAYS ISMAIL

By Mohamed Adel

The Ministry of Petroleum has been
conducting feasibility studies for a
number of refining and petrachami-
cal projects that will be included the
new Suez Canal Axis Development
plan.

Minister of Petroleum and Min-
eral Resources Sherif lsmail said the
petroleum sector has a number of
new projects that will be launched,
The plan includes projects in the
refining and petrochemicals fields
within the economic zone south of
the Suez Canal.

He added that these projects will
beaninvestment for theimporance
of the new Suer Canal, because it
will become a very impartant navi-
gational corridor. This is due to the
expected increase in trade and
transport movement in the future,
especially with regards to crude oil,
petroleum products and natural gas,

lsmail said the petroleum sector
is currently implementing a number
of projects to raise the storage ca-
pacity and number of transport op-
erations which, when provided, will
secure the demestic market.

He explained that they include
the SUMED pipelines project in the
Gulf of Suez and the development
of petraleum products reception fa-
cilities in the port of Ain Sokhna. He
added that the projects also target

increasing Egypt's share of the ship
fuelling industry and its services.
This is expected to bring huge rev-
enues, as the Suez Canal will attract
huge tankers.

Ismail emphasised the petroleum
sector’s ability to provide the proj-
ect’s needs and the forthcoming in-
dustrial zones within the Suez Canal
Axis Development projects. This is
especially with the arrival of the sec-
ond gasification ship in September,
which will be allocated to provide
the needs of industry.

He said that the petroleum sec-
tor’s contribution in the new Suez
Canal project is on two levels. The
first Jevel is the provision of fuel
required to cperate the equipment
that participated in the drilling with
a rate of 3,000 tonnes per day of
diesel and 1,000 tonneés of marine
diesel. The second level is Petrajet’s
presence as a contractor in the ex-
cavation in the southern sector of
the canal, and was able to fulfil the
required tasks in record timing and
using the latest equipment.

Ismail said that Petrojet partici-
jpated in the drilling and dredging of
mare than |l million cubic metres
of sand In the record time of four
months, Petrojer is currently con-
tributing o the construction of the
two wnnels for cars and another

for trains under the canal to the °

north of lsmailia. It comes within

it
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Minister of Petroleumn Sherif lsmall

the plan to implement six new twun-
nels under the Suez Canal for cars
and trains within the area of Port
Said and lsmailia in order to develop
the Canal Zone and the surrounding

provinces and link the Delta gover-
norates to Sinai to serve the Suez
Canal Axis hub,

He pointed out that the new Suez
Canal project is an important mile-
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THE PROJECT
WILL PUT
EGYPT ONTHE
STEPS OF A
NEW PHASE
OF ECONOMIC
GROWTHIN
THE UPCOMING
PERIOD

stone to the Egyptian econcmy that
paves the way towards an ambitious

economical plan.
He said the project will put Egypt
on the steps of a new phase of eco-
hin the upcomil o

& R
by continuing the conversion of the

Suez Canal area to become an eco-
nomical, logistical, and commercial
centre that influences werld trade.

This also strongly contributes to
the promotion of investment op-
portunities in all economic sectors
and the emergence of new eco-
nomic entities that rely on value-
added activities and complemen-
tary industries. This includes many
job opportunities for youth, and is
expected to achieve a tangible leap,
economically and socially,

He pointed out that the comple-
tion of the new Suez Canal project
in record time is a national achieve.
ment that counts for Egypr,its lead-
ers, its poople, and all those who
participated in this achievement.
This achievement demonstrated
the abilicy of Egyptians and their
cohesion,

Ismail added that the project rep-
resents a successful Egyptian model
in planning, financing, implementing
and launching major projects wor-
thy of the status of the state, and
the insistence of the political lead-
ership o finance the project purely
through national funds.

“This is a clear message that Egype
Is caming back strongly by the sweat
and effore of its children. The active
|participation of all sectors of the state,
including the petroleum sector stems
from this vision that targets the pros-
perity of Egypt and its stanus,” he said.
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