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Pfizer acquires Allergan in a USD 160 billion deal
On Monday, the 23rd of November, Pfizer Inc, the
multinational pharmaceutical corporation, an-
nounced plans to buy Irish Botox maker, Allergan
Ple, in a deal estimated at USD 160 billion, Reuters
reported.

The acquisition will result in Pfizer moving its
headquarters to [reland and leaving the US, a step
mainly taken to avoid increased taxes in the US,
an action that has been widely criticized by politi-
cians in the US, including President Obama and
presidential candidate Donald Trump, while steps
to legally prevent it are expected to be announced
50011,

Pfizer shares fell by 2.6%, while Allergan shares
fell by 3.4% shorty after the merger was an-
nounced.




