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$290m public
offering on LSX for
IDH concluded

Offéring raised total demand in excess of $3.7bn, listing
was [ /.2 times oversubscribed, EFG Hermes said

IDH is the second Egyptian company to listin London in 2015

By Sara Aggour

Integrated Diagnostics Holdings
(IDH) has concluded its $290m
initial public offering (IPO) on the
London Stock Exchange (LSX), be-
coming the first Egyptian healthcare
company to complete a UK offering.

“The offering raised raral demand
in excess of $3.7bn,which reflects an
oversubscription ratio of approxi-
mately |1.2x,” EFG Hermes, the in-
vestment bank advising the company
on its IPO, said.

“The $290m offering excludes the
over-allotment option and implies
a market capitalisation of approxi-
mately $668m at an offer price of

$4.45 per share.”

Head of Primary Markers for the
Middle East & Africa at LSX Ibukun
Adcbayo said the company’s success-
ful listing shows the interest of Lon-
don investors in supporting Egypt.

“We expect that listings such as
IDHC’s will encourage more ambi-
tious, internationally focused com-
panies to raise capital in London,”
Adebayo said.

IDH is the second Egyptian com-
pany to list in London in 2015, In
April, Edita Food Industries had a
dual-listing in London and Cairo.

The medical company is based
in Cairo and opcrates 283 medical
testing and radiology labaratories.




